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e BlackRock USD Institutional Digital Liquidity Fund (BUIDL)

24 320 2X3H0|EE|2 7|8 EE3} HE (3 AUM USD 290M)
BlackRock RWA B EALH| Z SEC Form DE X|ETH AR HERZ SEE[H U S
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Matrixdock Short-term
Treasury Bill Token

Fully backed by Short-term US treasuries, 1:1 pegged with USD,
offering risk-free US treasury yields on-chain, exclusively designed
for accredited investors.

Buy STBT Redeem STBT

~”Te0

42,727,267.54 42,789,026.24

d0| &2 Ahtts ES=tor(] Lot

-

/

4.15%

$4,421,475.59
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Senior Credit Opportunities Feeder Fund Health Care Growth Il Feeder Fund Arca U.S. Treasury Fund

Evergreen private credit fund seeking risk-adjusted Offering Locked: Please schedule a call with our Access yield in a 40 Act fund derived from a portfolio of
returns and attractive floating cash yield nvestment team to learn more 30%+ U.S. Treasury securities

Min. Investment $10k Min. Investment $20k Asset Class U.S. Treasurles

Investor Type Qualified Purchaser Investor Type Qualified Purchaser Min. Investment $1k

Redemptions On-Demand Lock-Up 12 Months Investor Type Retail

Fund Type
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Fund Offerings

These funds are available for subscription only by Professional Investors (as defined in the Securities and Futures

Ordinance and it subsidiary legislation).

Blockchain Opportunity Fund Bitcoin+ Investment Fund
Award-winning Quantitative Blockchain crypto & Blockchain-related assets
related assets long/short hedge fund Quant Fund that aims to
with >3 years of auditable track record track & potentially

outperform Bitcoin's

* Top 3 Hedge Fund in Asia in 2021 H1 (ranked by performance in various

Preqin) market conditions
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Which of the following mechanisms does your institution use to invest in or gain
exposure to cryptocurrencies? (Select all)

Spot crypto

Crypto lending

Perpetual futures via offshore exchanges

Stocks of public crypto companies
Private investment in crypto companies 26%

ETFs/ETPs

Crypto options 22%

CFTC-regulated crypto futures

Other crypto-specific funds

ZX{: Coinbase Institutional Report (2023)



coinbase Explore Learn Individuals Businesses Developers Company @ SignIn m

Institutional Solutions  OurClients  Research &Insights  About Us

Our team

We are veterans from traditional financial services, experienced in all aspects of institutional investing - from trading and finance to comprehensive prime
solutions.

@ Gregory Tusar @ Brett Tejpaul @ Lauren Abendschein @ Kevin Johnson
Head of Institutional Product Head of Institutional Global Head of Institutional Sales Head of Specialty Sales
Former - Goldman Sachs Former - Barclays Former - Credit Suisse Former - Citadel,

Two Sigma, KCG

2EHEA 28 7| S

22



coinbase Explore  Learn Individuals Businesses Developers ~ Company @ Signin m

Ventures Overview Portfolio Blog News Portfolio Jobs

Our Portfolio

See full portfolio

@'

O - H

Arbitrum Dune EigenLayer Etherscan

Universal validation platform Blockchain explorer &
enabling re-use of staked analytics platform for
assets across blockchains Ethereum

L2 scaling platform for Community-first crypto
Ethereum via optimistic roll- analytics platform on
ups Ethereum

AMEFA O] Web3 I 2 M E 7}
Coinbaself| A& k|0 HEl| 5

Farcaster

Web3 native social network /
graph and open protocol
enabling users to own the
relationship with their
audience

Magic Eden

Leading NFT Marketplace
(OpenSea) on Solana

©

OpenSea

The world'’s first and largest
NFT marketplace

Optimism

Low-cost and lightning-fast
optimistic rollup L2 for
Ethereum
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Blockchain technology will eventually replace legacy systems

e Distributed Ledger Repo 712 (DLR):  forsrem tonroe
E 231 El Repo A2 A| BFH =EIO]

HAHES= L0E A% = S0l |

(0.4%)

I 2 7] EH |.A|§’:| 7<OI
« At2{l: Broadbridge (1.5 trillion e
USD/month DLR {2l 5 ¢!)

» Syndicated Loan & A2 &7

« At2l: JPM, Citi, BOA, Nomura, UBS,
Barclays/| == 0}= Versana Z12A| &

A Bl A4F Tl o= el

Neutral
(33%)

« 2

Agree
(47%)

* Instantaneous settlement



Broadridge launched its distributed ledger repo (DLR) platform more than two
years ago, and UBS was one of the first clients to sign up in 2021. Now
Broadridge has added an additional blockchain service to DLR, sponsored repo,
which UBS is also using.

Last year we reported that DLR was processing around $1 trillion per month in
trades. That's still small compared to Broadridge's broader fixed income
platform that processes more than $6 trillion daily. Broadridge's DLR brings
efficiency to the repo process and also supports intraday repo trading. Most of
the big bank clients use it for trading within the group.

27



Markets

Goldman Sachs Taps JPMorgan's Private
Blockchain for Repo Trade: Report

“We firmly think this will change the nature of the intraday marketplace,”
said Mathew McDermott, head of digital assets for Goldman.

By Sebastian Sinclair @ Jun 23, 2021 at 8:52 a.m.  Updated Sep 14, 2021 at 10:15 p.m.

28



UBS, SBI, DBS use blockchain for cross-border Repo

SBI
! Digital Asset
m Holdings

P
an §8f company

As part of Singapore’s Project Guardian tokenization trials, UBS, SBl and DBS

Bank executed a repurchase transaction (repo) of a natively issued digital bond

on a public blockchain. The transactions spanned three jurisdictions, Japan,

Singapore and Switzerland. 29
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* OpenAl vs. Llama

SHClE Sl 4 2ol EE (p)7tarE1E|5= Sl ArE & 2 0|2 25l SCH &
EE gad0 tictss S Mt NA0AH 2HEs=

|O

- OO S = =7 Eot SIHA §10| ZEE =3 (Trustless Configuration)
o

S0 SEHQ MEIHOM ME HEE F0 Womn
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« 0| 2|2 Layer2 EFM
« 20244 3E 13¥€ 0| 2| & ElZ (Decun) &€ 12{0| =
e Layer-2 L= E-Z (Polygon, Optimism, Arbitrum,
StarkNet)2| &S O &0[5}A 510 O] 2[F & Ol A
el 7| &2 O 2 10 (Scalability) = H|[E 2 £ (Low
Gas Fee) N 2|2 = JU =& 10| E

- OIS EH D E L3St Zero-Knowledge Proof 7|2t Layer-
)IZEZ EY mE2 EEK0lo| 7|zt 28 S| E

= —1 =
A E
 Maximal Extractable Value (MEV) =X Sl{ 2
* Arbitrum’s Fair Sequencing Services (FSS)

* CoW Swap

Rollups Fees
- Comparison

Pre-Dencun
Simple
Transaction

Arbitrum

Optimism

Post-Dencun

Simple
Transaction
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Centralization Trap
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* The Crypto President won the election
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The 2024 Global Crypto Adoption Index Top 20
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